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2019 NACUBO-TIAA Study of Endowments

Asset Allocations for U.S. College and University Endowments and Affiliated Foundations,
Fiscal Year 2019*

Dedicated Dedicated
_ ' U.S. Non-U.S. Global Other Fixed Real
Size of Endowment Equities Equities Equities | Equities™ Income*™* | Assets*** Other

% % Yo % % % %
Over $1 Billion 112 13.9 6.2 43.2 10.1 13.5 1.8
Over $500 Million to $1 Billion 20.7 17.1 7.5 30.3 14.4 9.2 0.8
Over $250 Million to $500 Million 21.1 16.7 9.1 271 15.7 8.4 1.8
Over $100 Million to $250 Million 28.4 15.7 9.1 18.1 19.5 71 2.0
Over $50 Million to $100 Million 31.6 14.9 8.1 14.8 23.1 6.0 1.5
Over $25 Million to $50 Million 37.8 14.6 5.3 10.1 26.5 4.6 1.1
$25 Million and Under 45.7 12.2 2.7 5.6 29.7 3.2 0.9
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